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LISTING STATEMENT No. 1706 
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LISTED APRIL 21st, 1952. 

3,000,000 shares without par value 
Ticker abbreviation MCY 
Dial ticker number 107 
Post section 5.1 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


spaieitet ES 
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MILL CITY PETROLEUMS LIMITED 
poet 


d.under.Dominion»Companies Act by Letters Patent dated August 7th, 1929. 


1. Address of the Company’s Head Office and of any other offices: 
301 Lancaster Building, Calgary, Alberta. 


2. Officers of the Company: 


OFFICE HELD NAME ADDRESS 
President Ward B. Tennis Calgary, Alberta 
Vice-President William J. Maughan Calgary, Alberta 
Secretary-Treasurer John A. McKinlay Calgary, Alberta 


3. Directors of the Company: 


NAME ADDRESS 
Ward B. Tennis Calgary, Alberta 
William J. Maughan Calgary, Alberta 
William Jeffrey Calgary, Alberta 
Harry B. Scrimgeour Calgary, Alberta 


4. Names and addresses of all transfer agents: 
Prudential Trust Company Limited, Toronto, Ontario; 
Prudential Trust Company Limited, Calgary, Alberta; 
Prudential Trust Company Limited, Vancouver, British Columbia. 


OCCUPATION 
Petroleum Engineer 
Drilling Contractor 
Secretary 


OCCUPATION 
Petroleum Engineer 
Drilling Contractor 
Manager 
Comptroller 


5. Particulars of any fee charged upon transfer other than customary government taxes: 


50c per share certificate. 


6. Names and addresses of all registrars: 
Prudential Trust Company Limited, Calgary, Alberta. 


7. Amount of authorized capital: 3,000,000 shares. 


8. Number of shares and par value: 3,000,000 shares, no par value. 


9, Full details of all shares issued in payment for properties or for any other assets other than cash: Nil. 


ea EE OL, EE 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 


for inspection at the general office of the Exchange. 


10. Full details of all shares sold Date No. of Shares Price per Share Amount 


realized 
by Company 

for cash, August 19, 1929 9 $1.00 $ 9.00 
August 29, 1929 100,000 2.00 200,000.00 
December 10, 1929 25,000 2.00 50,000.00 
December 31, 1929 588,700 pA 147,175.00 
March 11, 1930 12,500 2.00 25,000.00 
March 31, 1930 42,572 225 10,643.00 
March 31, 1930 52,356 a A 13,089.00 
May 1, 1930 59,863 5 14,965.75 
May 15, 1930 12,500 2.00 25,000.00 
June 4, 1930 12,500 2.00 25,000.00 
July 31, 1930 74,329 25 18,582.25 
August 5, 1930 506 25 126.50 
October 2, 1951 100,000 .20 20,000.00 
October 9, 1951 100,000 .20 20,000.00 
October 11, 1951 100,000 20 20,000.00 
October 17, 1951 100,000 20 20,000.00 
December 31, 1951 100,000 .30 30,000.00 
April 1, 1952 500,000 62% 312,500.00 
*April 25, 1952 200,000 ah) 150,000.00 
‘Lots 25.4. eee 2,180,835 $1,102,090.50 

*Issued after date of listing application. 

11. Total number of shares issued. 2,180,835. 

12. Number of shares now in treas- 819,165. 
ury or otherwise unissued. 

13. Particulars of any issued shares Nil. 
held in trust for the Company or 
donated for treasury purposes. 

14. Date of last annual meeting. April 10th, 1952. 

15. Date of last report to share- March 24th, 1952. 
holders. 

16. Details of any treasury shares By agreement dated April ist, 1952, Doherty Roadhouse and 
(or shares issued subject to Company Limited of Toronto underwrote 500,000 shares at 
payment or shares held for the 621c per share and secured options on 500,000 shares at prices 
benefit of the treasury) now ranging from 75c to $1.25 a share. The underwritten shares 
under option or the subject of have been taken up, as set out in Item 10 above. 200,000 of 
any underwriting or sales agree- the optioned shares have been taken up, and the outstanding 
ment. If none, this to be stated. option is as follows: 


200,000 shares at 90c a share until September 1st, 1952; 
100,000 shares at $1.25 a share until December 1st, 1952. 


17. Details of any shares pooled, Nil. 
deposited in escrow, non-trans- 
ferable, or held under any syndi- 
cate agreement or control. 


18. Details of any registration with None. 
or approval or authority for sale 
granted by or any filing with a 
Securities Commission or cor- 
responding Government body. 


19. Has any application for regis- No. 
tration with or approval or 
authority for sale by or any 
filing with a Securities Commis- 
sion or corresponding Govern- 
ment body ever been refused, 
cancelled or revoked? If so, 
give particulars. 


20. Particulars of any bonds, deben- Nil. 
tures, notes, mortgages, charges, 
liens or hypothecations out- 
standing. 
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24. 


23. 


26. 


of, 


Enumerate fully, giving claim or 
property numbers, approximate 
acreage, townships and mining 
camp or oil field: 


(a) Properties owned where 
titles vested in Company. 


(b) 
(c) 


Properties leased. 


Properties otherwise held. 
Give particulars of title held 
by the Company in each 
instance (e.g. patented, un- 
patented, Crown granted, 
held under mining license, 
perpetual lease, etc.) 


Full particulars of any royalties 
or other charges payable upon 
production from each individual 


property. 


Are any lawsuits pending against 
the Company or any of its 
properties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 


Describe plant and equipment 
on property. 


Describe development accom- 
plished and planned. 


Date and author of mining 
engineer’s or petroleum geolo- 
gist’s report filed with this 
application and available for 
inspection on request. 


Full particulars of production 
to date. 


i % trust interest in Crown Lease No. 86853 covering oil and gas 
in N.E. 144 of Section 18, Township 49, Range 25, West of the 
4th Meridian (160 acres in Leduc-McLeod District). 


2. 14 interest in Farmout from Imperial Oil Limited of Lsd. 1 and 
8, Section 26, Township 49, Range 26, West of the 4th Meridian 
covering oil and gas down to and including the D2 zone (80 
acres in Calmar District). 

3. 1g interest in Farmout from Imperial Oil Limited of Lsd. 4 and 
5 of Section 30, Township 49, Range 26, West of the 4th Meridian 
covering oil and gas down to and including the D2 zone (80 
acres in Calmar-McLeod District). 

4, 1% interest in Farmout from Socony-Vacuum Exploration Com- 
pany Limited of S.E. 14 of Section 19, Township 45, Range 21, 
West of the 4th Meridian covering oil and gas down to and 
including D3 zone (160 acres in Duhamel District). 

5. 1/20 trust interest in oil and gas in N.E. 14 and S.W. ¥ of Section 
23, Township 44, Range 22, West of the 4th Meridian (320 
acres in New Norway District). 


Note—Numbers refer to properties listed under Item 21. 

1. Standard Crown Sliding Scale Royalty. 

2. 12144% plus 10% to Imperial Oil Limited. This 10°% continues 
until Imperial receives 7,000 barrels from each well out of its 
10% of production. 

3. Standard Crown Sliding Scale Royalty plus 174%% to Imperial 
Oil Limited. This 1714% continues until Imperial receives 
6,000 barrels from each well out of its 1744% of production. 

4. 1214%4% plus 124% to Socony-Vacuum. This latter 12144% 
continues until Socony-Vacuum receives 15,000 barrels from 
each Lsd. out of its 1214% of production. 


5. 1214%, 


No. 


Usual production equipment. 


Note—Numbers refer to properties listed under Item 21, 
1. Two wells producing; 
Two wells on production test; 
No further wells planned. 
2. Two wells producing; 
No further wells planned. 
3. Two wells producing; 
No further wells planned. 
4, One well producing; 
One well drilling; 
One well planned, with possibility of a further seven wells in 
the future. 
5. One well swabbing into production; : 
No definite plans for further wells at present time. 


April 4th, 1952 — Ward B. Tennis. 


Net production to present date at present day prices 


gE, DSI Darrals, (Gs 2. Omran ren reeeeneve i prpeemr inert $ 749.00 
25° 14-206 barrels'(@ $2.02 0s. 5. sacs ceae manent «seen 37,223.00 
Ba De26debarrels W@ $2.2 search eee rae aeons 5,941.00 

16,755 barrels LOCAL Diente eacmintecseetes $43,913.00 


28. 


29, 


30. 


31. 


32. 


Have any dividends been paid? 
If so, give date, per share rate, 
and amount paid in dollars on 
each distribution. 


Name and address of the solici- 
tor or attorney whose certificate 
as to titles and to the fact that 
there are no encumbrances or 
tax arrears has been filed with 
the Exchange. 


Name and address of the solici- 
tor or attorney whose certificate 
that the applicant is a valid and 
subsisting company and that 
the shares which have been 
allotted and issued were legally 
created and are fully paid and 
non-assessable has been filed 
with the Exchange. 


Has the listing of any shares of 
the Company ever been refused 
or deferred on any stock ex- 
change? If so, give particulars. 


(a) Have any shares of the 
Company ever been listed 
on any other stock ex- 


February 21st, 1936, $0.05 per share, amount $49,041.75. 
January 29th, 1943, $0.03 per share, amount $29,425.05. 


Helman and Barron, 
803 Lancaster Building, 
Calgary, Alberta. 


Helman and Barron, 
803 Lancaster Building, 
Calgary, Alberta. 


No. 


(a) Calgary Stock Exchange, 
Vancouver Stock Exchange. 


change? If so, give par- 
ticulars. 
(b) Is any application for listing (b) No. 


the shares of the Company 
on any other stock exchange 
now pending or contem- 
plated? If so, give par- 
ticulars. 


Dated at Calgary, Alberta the 15th day of April, 1952. 


er, MILL CITY PETROLEUMS LIMITED 
os “WARD B. TENNIS,” President. 
(Te ed “J. A. McKINLAY,” Secretary-Treasurer. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


as of March 3lst, 1952 


Number Shares 
411 Holders of 1 =" 4100) shares} en eee 24,507 
426 “101 — 1000 erm itvaceiesch Sean ae 204,759 

39 is oY LOOT S=22000: -\ ete eee 64,216 
18 “ * 2001453000. ot" eRe es. gee 45,146 
10 7.  SOOL == F000. TS ac, eee aan 36,343 
6 : 5 4001 25000 ee Me Ae sl ke 30,720 
31 yf “5001 - up at I Me ON a SR 1,075,144 


941 Stockholders 


Total Shares........ 1,480,835 


le lg i 31st, 1952, the date of the above Statement, the Company has sold a further 700,000 shares as shown in Item 10, 
e 2. 
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FINANCIAL STATEMENTS 


SUPPLEMENTAL FINANCIAL INFORMATION 


Since December 31st, 1951, the date of the Balance Sheet published below, the Company has received the 
sum of $462,500.00 from the sale of an additional 700,000 treasury shares as set out in Item 10, on Page 2, and 
its cash position and issued capitalization have been increased accordingly. 


BALANCE SHEET AS AT DECEMBER &3ist, 1951 


ASSETS 
ae aCNE NEY 1a PNR MOE ek Nr he Re en re hd EL, dc icaciecvacanacertceictavieveseutcsuvaantadeuesoocs. cas $ 31,228.19 
PSNR ORAS EB TES at OECTA SOL ie rye ae nen 20,827.42 
OOCSIRID DLS SSS SEN SVD ce, oe hoe EY On Ree gs evi as 8 OD Oe ee a ie ee er 3,899.16 
INVESTMENTS: 
Bsa eaasrent an ero eA IAS cp ESOT Seer bE cocci scons nce va tut seusearori vast swuachicBistadesosterdansescvedpncepandinee sone $ 5,243.75 
BP MV CE TGV REOV Al CICS gt cn erin d, Saf ocho onde ca ttondacad ali ad Seen sties Fen dendion ide Widendispvoilbwates 30,000.00 
“TEESE GATS GUY a SERVICE Gy. Seavey ae nn carne Eee 3,251.00 
————— 38,494.75 
eater kA UCRTION CII i BUTI ACE ENO NES) cts, ee Ber seer csanlbnowspnpndbeoueisisaysiior nos so Ssbaswrsausuiti-ostessupn creases ddiean sounacenaton 4,292.75 
LEASEHOLDINGS: 
Pe cS le mene eet eae a Bate sere cca ce ance oa Gm arate os hey saatoo Bag ranedes vontichoviamel tab dampen $159,703.50 
TY Pc a a hh onl EE, he an a ced date vena etehan ee canvelinehsumenasebens 30,126.38 
Fee) a We I RE rec oe Feo id Dene hems asd pcitln eee cash cama s odeialidhony sae ay opaaanoaNs 12,500.00 
RC ck ee RO er Oe eects fr te saa se geeeeet Dent ret ah eaWalOWOW Pr ncsasiibianienddeaaseintitivownee 11,363.74 
PT arOiStYiss. cee are eh er ne Stk Deteeed BS se RE cannes ew rea 325.00 
COE AE Oe I Oo a ee en ev oS oe ec ES Se ea 200.00 
See PE NSO PS 
FIxED ASSETS: 
Cost Depreciation Net 
Turner Valley well—production equipment............0...0.:006 $ 11,211.01 $ 10,843.65 $ 367.36 
Calmar wells—production equipment...............ccccccesssesseeees 12,904.77 3,642.62 9,262.15 
Pe Tare” ANC IAK CULES seed say ish odor ta Crabnosooubecve dseaasondeBinuteavesstinas 522.39 502.28 20.07 
Save (Seo Sele Se 9,649.58 
$ 24,638.13 $ 14,988.55 $ 9,649.58 
WELLS INVESTMENT ACCOUNT: 
Ure Fey ONES EONS oa oct oss cos a it Rio vos Sates aoe ah arse enamine ee ROAD ta case ssnvanday doves seiesied $432,082.20 
eee eee i EC CC LT Se te eR cen eee ae matic Nice sncaderieslins ear ererinigunliy den ganda emndourioer 47,786.81 
eae er IEP IGE ACEC CO ty COO Gee acs c8 ao wiiccscasas welswutvap io degp oni. demi Mime Maw dakio ine whee tnaersetan sGewserips 10,000.00 
See ARS Rea MRCS Y7= ECLET) UO eee lathe Sony coc coma NRE Re ACORN Sok coe See ee ide isn we Seven dees bbcisis 20,000.00 
) $509,869.01 
Meta ORL IZA OLE CO STS WELELETL (OUD score ovis cincs adie sansh jenvaceayhewatabae verashendceaexdadante sett cst 186,268.40 
———— 323,600.61 
> $646,211.08 
LIABILITIES 
BREE ICSE TLL MR lass Foc icy unre Senne cue PAN un MA An gb oad snk hes aceih Ree recuse Svin oan omrepswnbmueanontn chins $ 25.49 
CAPITAL ACCOUNT: 
Authorized: 1,500,000 shares. 
Without nominal or par value. 
Whereof Issued: 
EUs USM ALES AG EATEL 4 LANL Laat on west wee aH ace cee rt Fe ches ccte pds eect aaRions aleage $639,590.50 
SURPLUS ACCOUNT: 
Fee ET este gs ets oda epee ezeis sv esses loniciessvaivnnenecnde tas wd teen tabs outa nis oa cau atu NagneN say dan sl 6,595.09 
ee  646;185.59 
$646,211.08 


Calgary, Alberta 
March 3rd, 1952. 


GENERAL PROFIT AND LOSS ACCOUNT 
For 12 Months Ended December 31st, 1951 


Secretarial and accOUNtiNg SELVICES.............cceccceseeserseceseeeee $ 990.00 
Directors fees:2.2:, cde pooh kt ee eee ee 1,000.00 
Licenses ‘and’ taxes oc cssccchevonct stots. «ao del canna eee 56.07 
Office expenses). /..02ctameasee Vata an ceca tabs ot caine’ Fe 210.24 
Audit fee sows cccescctncs so beeeeceun eater een ae eee 100.00 
Printing and ‘stationery, 2... ce. ee eee 108.38 
Insurance unemployment\s...c0 a ae ee 8.77 
Lease rentals ..,4..c:ig-cpcatigeaate parton see eat 150.00 
Camp expense. 5... fsccietuan Mens Ret oe oras ee eens ee een am , 102.00 
Lease @xpense:...c. leis cece andtvensequne aeons eereee amie, alee i eee 112.50 
Workmen's com pensation: atgo-.ss-csccsaeeee ey eee 34.13 
General ex pensess.2.cis.cccesminevagerot-cepeater toaas Saeco ee 412.94 
———— $ 3,285.58 
DEPRECIATION: 
Production equipment Mercury Mill City................ $ 157.00 
Production equipment Calmar wells................:.:::0005 3,642.62 
Furniture and fixtures.) aut eee ee 5.01 
—_——_——_—— 3,804.63 
DEPLETION ALLOWANCE: 
Miracle -wellge2 andi3imcndi eae $ 234.26 
Mercury wellsaic..0cncc ae eee ote eae (EER 
oe 987.77 
AMORTIZATION OF WELL Costs: 
Calmar wells i iicnc cals lode tes cecdsh os tee ecp 10 oe Passat cate 
Net profit forthe pertod:2: 23:55. ce ee eee 14,634.52 


$ 26,585.32 


REVENUE FROM OIL WELLS, TURNER VALLEY: 


Mercury, Oils; Limited 22-5 ee ee $ 2,260.54 
Miracle wells: Noss2;andi 3.22 9 eee ee 702.80 
Mercury royalties.4..205.2002 ee 61.40 
Mercury=Mill City. i. >..< ee eee $893.65 
Less: Operating expense...............::064 154.98 
wa 738.67 
—_—_——_—— 3,763.41 
Leduc-Calmar wellsx}. 28.56.05 cont pei ee 22,356.42 
Revenue from, grain sales 2.aj.n ach acsincunth oer eee ee 285.49 
InterestsDominion of Canada, Bondsu)..5cs eee eee 150.00 
General .rentsg5 edpsiac.. cette eee ec MMe ys asics ee ee 30.00 


$ 26,585.32 


SURPLUS ACCOUNT 
As at December 3l1st, 1951 


Balance,) January 1st) 195 1 eee canteen eee $ 35,897.94 
Plus gain on sale of:shares.)......«.09 pee ee ee 496.25 
Plus net profit for the period.................0... sds ak Sto aR 14,634.52 
$ 51,028.71 

Less: Leases. abandonedi, 2) 5 eee $ 5,000.00 
Less: Alberta development wells, etc., written off.. 39,433.62 
44,433.62 
Balance to Balance Sheets.7..-.0 eee eee $ 6,595.09 


— 


CERTIFICATE 


To the Shareholders, 
Mill City Petroleums Limited, 
Calgary, Alberta. 


I have examined the Balance Sheet of Mill City Petroleums Limited, as at December 31st, 1951, and the 
Statements of Profit and Loss and Surplus for the year ended on that date, and have obtained all the information 
and explanations I have required. My examination included a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as I considered necessary in the circumstances. 

In my opinion, the accompanying Balance Sheet and Statements of Profit and Loss and Surplus are properly 
drawn up so as to exhibit a true and correct view of the state of the affairs of the Company as at December 31st, 
1951, and the results of its operations for the year ended on that date, according to the best of my information 


and the explanations given to me and as shown by the books of the Company. 


March 3rd, 1952. 


“W. IRELAND,” Chartered Accountant. 
Auditor. 


GEOLOGIST’S REPORT 
EVALUATION OF DEVELOPED AND UNDEVELOPED PROPERTIES 


Following is a list of properties with Mill City Petroleums Limited’s interest therein. 
In accordance with your request, I respectfully submit herein my estimate of the value of the above indicated 
producing and non-producing properties. 


LEDUC CONSOLIDATED H1GH Crest McLeop No. 1, 2, 3 AND 4— 
Located in the N.E. 14 of Section 18, Township 49, Range 25, West of the 4th Meridian. 


Lepuc CONSOLIDATED CALMAR No. 1 anv 2— 
Located in the Lsd. 1 and 8, Section 26, Township 49, Range 26, West of the 4th Meridian. 


LepDuc CONSOLIDATED CALMAR No. 3 AND 4— 
Located in Lsd. No. 4 and 5, Section 30, Township 49, Range 26, West of the 4th Meridian. 


MILL City Socony FLINT— 
Located in the S.E. 14 of Section 19, Township 45, Range 21, West of the 4th Meridian. 


HicH Crest ALBERMONT LEDUC CONSOLIDATED NEw Norway No. 1— 

Located in the S.W. 14 and N.E. 4 of Section 23, Township 44, Range 22, West of the 4th Meridian. 

All the data available on the producing wells has been made available to the writer. 

The sub-surface information on surrounding wells has also been made available for study in regard to pro- 
duction characteristics in the general reservoir, and in regard to sub-surface Geology that would indicate the 
possibility of locations for additional producing wells on the property. 

The Volumetric Method has been used in computing recoverable reserves. This method is, in general, 
a study and measure of the pore space in the reservoir which contains oil and the proportion of that oil com- 
mercially recoverable by present known production methods. 

4 Nae have used the following factor for determination of recoverable oil from the properties previously de- 
cribed: 
7758—bbls. per acre foot of volume. 
-15%—connate water content of reservoir. 
% Porosity—measured by core analysis, quantitative analysis of radio active logs and the averages for 
the area when the above information isn’t available. 
.72—Shrinkage factor in the Leduc Consolidated High Crest McLeod Nisku (D2) wells and Leduc 
Consolidated Calmar Wells. 
.782—Shrinkage factor in the Nisku (D2) wells in the New Norway-Duhamel Wells that produce 
from the Leduc (D3) formation. 
.807—Shrinkage factor on the Duhamel-New Norway wells that produce from the Leduc (D3) 
formation. 
25%—Recovery factor on all Nisku (D2) wells and in the Calmar and McLeod areas. 
30%—Recovery factor on Nisku (D2) wells in the Duhamel-New Norway area. 
35%—Recovery factor on the Leduc (D3) formation in the Duhamel-New Norway area. 


The thickness of the pay zone in all cases where wells are producing was measured from core examination, 
Electrologs or Radio Active Logs. Where additional wells are anticipated the average for the area is used. 


ESTIMATED RECOVERABLE OIL BASED ON THE INFORMATION 
AND FACTORS LISTED ABOVE: 


LEDUC CONSOLIDATED McLrEop LerAse-—N.E. 14 of Section 18, Township 49, Range 25, West of the 4th Meridian 
Completion Est. recoverable Mill City’s Net recoverable bbls. 


Well No. Data bbls. reserves interest to Mill City 
1 completed 224,000 124%4% 28,000 
Z completed 286,000 124% 35,200 
3 on test 220,000 124%4% 27,500 
4 drilling 224,000 124% 30,400 
Total 954,000 bbls. 121,100 bbls. 
LEpuc CONSOLIDATED CALMAR LEASE—Lsd. 1 and 8, Section 26, Township 49, Range 26, West of the 4th Meridian 
completed 224,000 % 4 
2 completed - 245,000 25% 61,250 
LEDUC CONSOLIDATED CaLMAr LEAsE—Lsd. 4 and 5, Section 30, Township 49, Range 26, West of the 4th Meridian 
3 completed 121,000 124% 15,150 
4 testing 81,000 124% 10,200 
Total 671,000 bbls. 142,600 bbls. 
Miti Crry Socony Fiint Lease—S.E. 14 of Section 19, Township 45, Range 21, West of the 4th Meridian 
1 completed 155,000 25% B2;200 
1A Proven productive on way down to D3 horizon. 
121,000 25% 20,400 
2, 3 and 4 Appear to be productive locations 
300,000 25% 75,000 
Total 576,000 bbls. 127,650 bbls. 


Hicu Crest ALBERMONT CONSOLIDATED NEw Norway No. 1 | S gigs ve. 
This is a new well in a new area. There is one-half section in the lease and Mill City’s interest therein is 


5%. We conservatively allow, as Mill City’s interest in the lease, 20,000 bbls. | ; : 
- Total recoverable Siete from properties in which Mill City Petroleums Limited has an interest is 2,601,000 


barrels. : 
Mill City Petroleums Limited, with a varying interest in these leases, will have an estimate of 411,350 barrels 


as their share. 
I hereby certify that I am a graduate Geologist with a B.Sc. Degree in Geology. 


“WARD B. TENNIS,” Professional Engineer. 
Manager Canadian Well Services Limited. 
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